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	January 2011

	Martin Bishop
Financial Secretary

Tel: 01727 818133
Fax: 01727 844469

e-mail: mbishop@stalbans.anglican.org


Dear Treasurer,

Parish Share Account as at 31 December 2010

This statement is either enclosed with your paper copy of this letter or will arrive under separate cover by email.

This takes into account all remittances received up to the 31st December.  As in previous years, payments may be made for a limited period to settle any outstanding amounts for the prior year, and these will be taken into account before any annual shortfall is determined. The deadline for this limited period is 28h January 2011. 

Parish Trusts

Our next priority is to produce the annual statements of Custodian Trusts, which we expect to be able to distribute to you by the end of January. We will, however, endeavour to have them ready earlier than that if at all possible.

Some Treasurers have commented on the low rate of interest on deposit accounts held within the respective Trust Funds, particularly in situations where the capital of the trust fund is endowed and cannot be expended, and only the investment income arising is available for use.
Whilst I cannot give specific investment advice, you might like to consult Richard Coulson at CCLA. CCLA manage the various CBF pooled Investment Funds. Their advice is not independent, as they can only advise on which of their “products” would be suitable for your needs. However it might be a good place to start. Richard would need to know what your short/medium/long term goals are in terms of income stream and capital growth, in order to best advise which of the pooled funds (or combination of funds) might be appropriate to your PCC's needs.

 

Richard's contact details are:
CCLA Investment Management Ltd, Customer Services, 80 Cheapside, London EC2V 6DZ
0844 561 5150
richard.coulson@ccla.co.uk    
 

Alternatively or additionally, you could seek independent advice. I am not able to make any specific recommendations although the following website might help you in your search:

http://www.christianfinancialadvisers.org.uk/find-christian-financial-adviser 

CCLA requests to confirm details on Mandate

If your PCC holds investments with CCLA in its own name, you may recently have received a request, under the Anti Money Laundering regulations to confirm certain details about your PCC members as trustees of your charity.
To clarify, all that CCLA are asking for is a current list of the PCC members’ names; there is no specific requirement as such for this information to correlate exactly with the Diocesan Directory. However in the case of the authorising trustees, (i.e. the two PCC members signing the Authorisation Section), CCLA will check these details against the information contained in the Diocesan Directory. So if the authorising trustees are relatively new members of the PCC, and therefore do not appear in the Directory, then CCLA will ask for a copy of the minutes from a PCC meeting that shows the authorising trustees in attendance as PCC members. Also it is not imperative for middle initial information to be included if it is not known. 
This is part of a due diligence exercise which CCLA are required to carry out. They are conscious that this will require some additional paper work for parishes, and are endeavouring to minimise the administrative burden where at all possible, whilst having to complete the necessary formalities.  To that end, the CCLA Client Services Manager Alison Jermey, can be contacted to help you with this process:
Client Services, CCLA, 80 Cheapside, London  EC2V 6DZ Tel: 0800 022 3505 (d)
email: alison.jermey@ccla.co.uk
Parish Share Factor Triennial Review

As part of the current scheme, share factors are reviewed every three years. That process will commence in the early part of this year, with a view to any revised factors being implemented from 1st January 2013.

That may seem like a long time in the future, however the Diocesan Parish Shares Committee wishes to give sufficient time for consultation between the Archdeacons, parish and deanery representatives concerned.

To that end Archdeacons will shortly be extending invitations to consult on these matters. This is just advance notice that the process is about to start, so that PCCs who wish to put their cases forward have begun to consider this now  before being canvassed by their deaneries for their views.

Annual Financial Return for 2010
(http://www.stalbans.anglican.org/Resources/Help-for-Parish-Officers/PCC-Treasurers/Finance-Forms )

Please make sure that this is submitted with your independently examined/audited accounts within four weeks after the date of your APCM,  and in any case no later than Friday 27th May. 

For your information, the annual return of electoral roll and church attendance figures was sent separately to incumbents last September for their completion and return to us.
Parish Share 2011 - Monthly Payment of Parish Share 
Regular payment to us of parish share by either Standing Order or Direct Debit helps us in turn to meet our monthly commitments, in particular the monthly clergy stipend and pension payments. 
Direct Debit

For PCCs who have previously been paying the Parish Share by Direct Debit, you are about to receive a separate letter from me giving details of the planned collections for the coming year.

If you would like to start paying parish share by Direct Debit, then please use the enclosed Direct Debit Mandate (http://www.stalbans.anglican.org/Resources/Help-for-Parish-Officers/PCC-Treasurers/Finance-Forms )

which should be returned to the Diocesan Office in the first instance. We will then collect the relevant monthly amounts as advised.   

If however you would like to pay some of the Parish Share in regular monthly amounts by bank transfer, with balancing payments as and when cash flow allows then please refer to the paragraphs below.     

Standing Orders

I enclose a proforma Standing Order form for you to use in case you are planning to increase your standing order for this year or to start paying some or your entire parish share in this way. (Electronic version available from:  http://www.stalbans.anglican.org/Resources/Help-for-Parish-Officers/PCC-Treasurers/Finance-Forms)
It would help us, when choosing the transaction date for your Standing Order, if you could avoid a period of 2-3 days at either end of the month. In some cases it can take up to 3 working days after the debit date on your statement for the funds to reach the DBF account. This may lead, at the year-end especially, to misunderstandings as to which period a particular standing order payment was intended for.

Best Regards,
Martin Bishop
Holywell Lodge   41 Holywell Hill   St Albans   Herts AL1 1HE   www.stalbans.anglican.org
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